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orib"rt\ii{iqce NO', 60 —’79‘

AN ORDINANCB RELRTIVE T0 THD ISSUAMCB OP

INDUSTRIAL DEVDLOPMENT RLVENUE BONDS. FOR

HEALTH. CARE . FUND!'S. PROJEGT 10, BE, LOCATED

UITHIN THE CITY OF GAHANNN, OHIO; AND

-DECLARING AN EMERGLNCY

wdﬁdﬁfﬁ, the Couneil of the Cxty of Gahanna, Ohlo, has
prevxously approved the issuance of $l 900,000 oE 1ndustrial
development revenue bonds Eor Bon Ing, Inc. to establish a
nursing home fBCLllty withln the cxty of Gahanna, Ohie, By
Ordxnence No. 115—78 adopted November 2X%, 1978, and Ordinance
no 83~ 78 edopted September 19, 19781 and

WHEREAS, Bon Ing, Ina. has assigned fts interest in
sa;d proJect to Health Care Fand (hereinafter the "Gompany"); and

WHEREAS, the Company desires to establlsh a nursing
home' facllity Wlthln the Cxty of Gehanna, Ohio (hereinafter the
"Project"), and '

WHEREAS, the Company has a de31re to have the progect
financed from the proceeds of industrial development xevenue
bonds of the clty (hereinafter the "Bonds"), to bé issued
pursuant to the duthorxty of Article VIII section 13, of tne ohio
COnstltution and Chapter 165 of the Ohlo Revised Code in a
prlnclpal amount presently esthated at approximately $L; 600 000'
and

WHEREAS, thls cQuncil has determlned that an emergency
exlsts and it lS immediately necessary for the preservatlon of
the publlc peace, property, health, eafety dnd welfare that thls
ordxnance take effeLL at the earllest posslble lee 1n crder to
provlde £or the preperatlon of legel documents thh tespect to
the 1ssuance 4and sale of the Eonds, and that this Ordinance is
urgently requlrcd Eor the prOJect to go Eorward and to ptOVlde

for tha creatlon o[ jobhs qnd employment withln the City by way of




conime¥elil ngéibpmentl Ehereby sﬁlmqréﬁlnd; pf@ﬁctving'ahd'
indreasihé inﬁusﬁrinl, cbmmepéiqr, akstr [butioh and research
developmenL in. the CLLy,

NOW, THBRLPORE, BE I ORDAINED by the Council of Eh

City of Gahapna, Ohioy

SECTION' 1. The law Firw of Peck, Shaffer & filllams,

Abﬁqﬁqeys, Ciﬁcihhéﬁi:aﬁ&}dqlumqu}‘thb, is.ﬁé#éby’appéinté&
Borid Céﬁnsei in. conneéction with the‘issuﬁndé_ﬁf the BBﬁdé} and- is
aughorized to-preparé the “legal déclments ﬁéééSséf?'Eﬁéréfdﬁi
suBject to révidw By the Law Difector: '
SECTTON: 2. This ordinarice is irtended &5 be relied
upon by the Cdmpany; which will proceed to complete the project
as éoohiss pbs%ihig. - : ’

‘ SEéTioﬁ_3. The City, upon receipt of a piopex cextifi-
cation from the Commuriity Improvement. dci:éorl.‘;xt:ion; of Gahanna’
dpproving the project, and upon receilving a duly execited notice-
éhhﬁ‘ﬁhe Bonds will be puirchased by oné or more persons or
'én&itieé therein named, will enack the riecessary ordinandes to
authorize the iséuanﬁe of the Bonds, provided that the payment of
the pfihcipai,_ihtérést and premium (if any} on the Bonds shall
be made selely from mionies real&zéﬁrfrom';daﬁ paymahtg=dr from
the lease, sale or other disposibtion of ﬁﬁéﬁétbﬁéqt.. Tﬁé‘ands
shall have such terms as shall be approved. ly.the Company, the
purghaser of the Bonds, the Law DLrector and Bond counsel, and-
the Clty will deliver the Bonds. to the purchaser thereof and will
cooperate to the fullest extent in consummating the transaction,

SECTION 4. Thlé ordihaﬁce is an affirmative official
action of the City Council of Gahanfia, Ohie, toward the issuance
of the Bondé.as contemplated herein in accordance with the purposas
of the lavs of the Stakeé of Ohio and United States Treasury

Requlation Section 1.103-8a)(5).




SEETION 6. 'This ¢ouncil hereby finds and determines
that all ﬁbrmal-uctloﬁu relative to the adoptiom 6 this Ordinatice
were tuken in- open meetlng oE tfiis Council, and that all deli-
beraticha of thils Councll and 6f its committees, LE any, which
resulted in .Forfial action; were taken in meetings open to the
public, in full complianceé with applicable legal réquizéments,
includifg Section 121,22 of the Ohio Revised Code and: Chiptef 107

of the Codifled Ordinindes of tlie City ¢f Gakianna..

SECTION 6. This Grdinancé id hereby declared to be an
emergency measure fof the reasons Sat ‘Forth and def;ned in the
preamhle of this Ordlhance, and thfs Ordinance shall-be in force

and take effect immedlaLely fron and aftex its passage.
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