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Agenda for Session

Pulling it All Together

o Review Prior Presentations

o Putting Our Thumb on the Scale
o Incentives/ROI
o Targeted Industries/Clusters
> Housing
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Economic Developers

What My Friends Think | Do

What Elected Officials Thinks | Do What | Think | Do




Tools In the Toolbox

Term Exemptions

Residential Remodeling (2 units or less;
minimum $2500)

Residential Remodeling (more than 2 units;
minimum $5000)

Residential New Construction
Commercial and Industrial Remodeling
(minimum $5000)

Commercial and Industrial New
Construction

Pre-July 1, 1994 CRA

Up to 10 years as specified in the legislation
that creates the CRA

Up to 12 years as specified in the legislation
that creates the CRA

Up to 15 years as specified in the legislation
that creates the CRA

Up to 12 years as specified in the legislation
that creates the CRA

Up to 15 years as specified in the legislation
that creates the CRA

" Chart available on Ohio Department of Development website:
https.//development.ohio.gov/business/state-incentives/ohio-community-reinvestment-area
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Post-July 1, 1994 CRA

Up to 15 years as specified in the legislation
that creates the CRA

Up to 15 years as specified in the legislation
that creates the CRA

Up to 15 years as specified in the legislation
that creates the CRA

Up to 15 years as negotiated and approved
in an CRA Agreement

Up to 15 years as negotiated and approved
in an CRA Agreement
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Tools In the Toolbox

TIF Assessed Value (AV) Over Project Life

NEW POST
PROJECT AV

Taxes on
total AV now
distributed
to all taxing
districts in
project area

INCREASE IN AV

Real Property Tax Increases Distributed to
TIF Authority to Pay Eligible Project Costs

30 years
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Tools In the Toolbox

Income Tax Rebate
Incentive Advisory Board

Example

Anticipated Rebate (%) Company
Payroll Receives | Receives

$10,000,000 2.5% 25% $1,250,000 $937,500 $312,500
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Special Units of Government

Lho-2 %Wﬁ% ?fetcejdEntities

New m Y)AI,VEWQHI’C yhENeA)of all real property
S I
eaaF\J:PBg @jﬁwgf% ; SI[?ovements As

What's E HégibBor leggslagion
g\?&@@ﬁthm the Petition and within the

What is M%?N@é\/@lo ment Charges

Property Assessed Clean Energy (PACE) Bonds are
How's It fp@dabpurpose bonds used by property

ﬁﬁ%ﬁ%&% : 59\%@%@9%‘%@8@?\& to exceed 10 yrs.

MLs.
Gahanna

ECONOMIC DEVELOPMENT 101




18 4

E 1

Wonths  Tiansions avo fned $24.9M
NS COMMITTED ,NV;OTAL

STMENT

Source: One gy
- umbus, dafa
2 Analyzeq 7282022
ed 772872
pus, 0ai8 anslyZ "
- one ColumBEs:
s one

Source: One Columbus, dafa analyzed 8/8/2022 *High impact = 300 or more jobs and/or $3000M or more investment

| ECONOMIC DEVELOPMENT 101 Gahanna

10.10.2022




SOU
INC

$90,600

Gahanna

ECONOMIC DEVELOPMENT 101



Measuring Success/ROl

Making the 1n¢
gconomic DeV

Questions to ask: N
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. \Nhat is the net |

sricker & Ecler P © 2021

TIF Structure:

Term: 10 Years
TIF'ed tax
revenue:

= 75% City

= 0% Schools
Base: $1.1M
Improvement
value: $4.7M
NPV (3%): $277K
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Case Study 1:
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Max $110,000 Payments to Developer from TIF Fund

Gahanna



Jlobs

Met Mew lobs

Fayroll

Met MNew Payroll

2_.5% tax on payrall

2_.5% tax on net new payroll

2027 Total Value to City
Cruring Abatement Period

TIF Eztimate

Current Land VWalus

Requested Frice Reduction

Estimated Improved Walue

Real Estate Appreciation

Years

Future Growth

Future Wwalus

Millzage Rate

Estimated Annual Tax

Total Walue of Abatement

Total Walue of City Portion of Abatement

15
0
1.180963955

Project Investments
Building

Total Fayroll

MNet Hew Payroll

Other Taxes
Construction lIncome Tax
Construction Sales Tax

Other Considerations
School Compensation

Total City Investment
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RETURMN ONM INVESTMENT

revenue - Cost of Goods Sold

cost of qoods sSold

Gahanna 10.10.2022



Putting Our Thumb on the Scale

Targeted Clusters
Medical

General
Industrial/Manufacturing

Building Out Robust
Business Retention & Expansion
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Putting Our Thumb on the Scale

Housing

$315,000

MEDIAN
RATE IN RENTAL

FRANK
COUNTI\""N

DIAN HOME
gELE PRICE IN
CENTRAL OH!

2016 2018 2020
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