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State of Ohio – Ohio Department of Transportation 
State Infrastructure Bank 

Is proposing to provide financing to 

The City of Gahanna 
Franklin County, Ohio 

for the 

Crescent Boulevard Project 
January 29, 2024 

PRELIMINARY TERM SHEET

The following is provided for discussion purposes only. Final details of the financing structure will be determined 
upon review by the participating parties.   

I. PROJECT INFORMATION

Outlined below are the terms and conditions of the Ohio Department of Transportation (“ODOT”), State 
Infrastructure Bank (“SIB”), direct loan transaction with the City of Gahanna (the “Borrower” or “Village”) 
located in Franklin County, Ohio to finance the new road construction at Crescent Blvd. (the “Project”). 
The Project will be extended from Tech Center Dr. which will support a new multi-family housing 
development consisting of 296 units and will also serve a new 60,000 SF medical office building, to be 
occupied by Orthopedic One. The Project must accommodate the multi-family housing, medical office 
building and other future commercial development. 

Loan #: 240004 

PID #: 121049

II. SOURCES AND USES OF FUNDS

Sources & Uses of Funds: See attached Schedule I  for further details. 

Sources Uses 

SIB Request $  2,000,000 Improvements $  2,000,000 
City of Gahanna    $          6,000 SIB Closing Fee $          6,000 
_________________________________________  ___________ 
Total $  2,006,000 Total $  2,006,000 

Estimated SIB Loan 
Repayment Schedule: See attached Schedule II. 
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III. FINANCIAL TERMS OF THE SIB LOAN 

 Loan Amount from SIB: $2,000,000 plus fee 

 

 Lender: State of Ohio, Ohio Department of Transportation 

       

 Borrower:  City of Gahanna 
 

 Borrower Contacts:  Rachel Zarick, Economic Development Coordinator 
  Telephone: (614) 342-4036 
  rachel.zarick@gahanna.gov 
  

 Address of Borrower: 200 S. Hamilton Rd. 
  Gahanna, OH 43230 
 

 County: Franklin 

    

 Estimated Closing Date:   [March 15, 2024] (Estimated) 
 

 Final Maturity of Loan:   [March 15, 2044] (Estimated) 
 

 Term of Loan:    20 Years 

 

 Loan Repayments: There will be no interest assessed on the loan from the 
date of closing through the last day of the 12th month. 
From the first day of the 13th month after closing through 
final maturity, the interest rate will be 3.0%. From month 
13 through month 24, interest due on the loan will 
accrue and be added to the principal of the loan. The 
accrued interest amount is estimated to be $60,000. The 
Borrower will be required to make principal and interest 
payments commencing on the first day of the 31st month 
after the Closing Date. The interest amount due, in 
arrears, will be based upon the outstanding principal 
amount of the loan from time to time. The projected 
principal and interest payments are estimated in 
Schedule II. 

 

 Expected Construction  
 Start Date: [December 31, 2023] 
 

 Expected Construction  
 Completion Date: [December 31, 2024] 
 

 Prepayment of Loan: Prepayment of the State loan, in whole or in part, will be 
at the option of the Borrower. Any prepayment of the 
loan prior to the 36th month following closing will be 
subject to a 3.0% premium. 

 



                  

CITY OF GAHANNA 

ODOT STATE INFRASTRUCTURE BANK | DIPERNA & CO.                                                                                                    Page 3  

 Interest Rate: The following interest rates will be assessed during the 
designated time periods: 

 
   Months Interest Rate 

    1– 12  
13-240 

0.00% 
3.00% 

 

 Source of Repayment: The City will agree to pledge its Crescent TIF PILOT as the 
primary repayment source and its Municipal Income Tax 
receipts as the secondary repayment source (the 
“Repayment Sources”) to repay the SIB loan.  

 
  The City will also agree to use all legally available funds 

to repay the SIB loan if the Repayment Sources are 
insufficient, in any one year,  to make scheduled SIB Loan 
Repayments as required. 

 
  The Crescent TIF PILOT receipts were $291,610 in 2021 

and $304,206 in 2022. They are estimated to be 
$315,800, $320,500, and $325,300 in 2023, 2024, and 
2025, respectively. The Municipal Income Tax receipts 
for the City have historically been $34,000,804, and 
$34,986,643 in 2021 and 2022, respectively. The City 
expects income tax receipts to remain steady or slightly 
increase in the coming years. 

    
  The City of Gahanna has no outstanding loans secured by 

the Repayment Sources. 
 
 

Year 2021 2022 2023* 2024* 2025* 

Crescent TIF PILOT $290,610  $304,206  $315,800  $320,500  $325,300  

Municipal Income 
Tax 34,000,804 34,986,643 34,986,643 34,986,643 34,986,643 

- SIB Loan Debt 
Service1 -148,948 -148,948 -148,948 -148,948 -148,948 

= Cash Margin $34,142,466  $35,141,901  $35,153,495  $35,158,195  $35,162,995  

Combined DSCR 230.22x 236.93x 237.01x 237.04x 237.08x 

 
1 SIB Loan Debt Service will commence in 2024 and end in 2044. Max annual debt is used for all years for 
presentation purposes. 

 * Projected (2023-2025) 
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