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LEASE PURCHASE AGREEMENT

The “Lease”: Lease Purchase Agreement No. 004-0672334-8zGedFebruary 11, 2015

“Lessee”

City of Gahanna, 200 S Hamilton Rd, Gahanna, OH 480
Fax:(614) 342-4351 E-mashannon.sorrell@gahanna.gov

“Lessor”

VGM Financial Services, a division of TCF NationaBank, 1111 West San Marnan Dr, Suite A2 West, Watéo, IA 50701-8926
Fax319-833-4577 E-mailistomerservice@financediv.com

1. LEASE OF PROPERTY. Subject to the terms and conditions hereof, Lessagrees to lease to Lessee and
Lessee agrees to lease from Lessor all the propertgscribed on Exhibit A hereto. The items of property described in
Exhibit A, together with all replacement parts, aigp, additions and accessories incorporated themeiaffixed thereto
shall herein collectively be called the “Propertyl’essee authorizes Lessor to add to any Propesgrightion, or make
necessary corrections to, any serial numbers @r adlentification of the Property when known.

2. ACCEPTANCE; TERM. Lessee shall execute and deliver to Lessor a receipertificate ("Receipt
Certificate") in the form attached hereto as Exhibt B, which shall indicate that the Property has bearepted for use
by Lessee and is satisfactory to Lessee for albgmes. This Lease will become effective upon ttexetion hereof by
Lessee and Lessor, and shall terminate upon paybyehessee of the last Rental Payment requiredetanbde by it in
accordance with Exhibit C thereto (the "Lease T¢rmhless canceled or terminated earlier pursum®ettions 5, 15 or
21 hereof.

3. RENT. Lessee agrees to pay to Lessor or its assignee teatal payments ("Rental Payments") in the
amounts and at the times as set forth in Exhibit C.Rental Payments shall be déanually commencing on the First
Payment Date shown on Exhibit C and continuing lve same date of each Month thereafter until fubydpunless
terminated earlier pursuant to Section 5, 15 oh@deof. Lessee authorizes Lessor to fill in thestHPayment Date on
Exhibit C based on the date that Lessor disbunsedsfto the Vendor (as defined below) based onigeoéan executed
Receipt Certificate from the Lessee. A portioreath Rental Payment is paid as and representajimeemt of interest as
set forth in Exhibit C. The Rental Payments wél fiayable for the Lease Term in dollars (U.S.)heuit notice or demand
at the office of Lessor (or such other place astesr its assignee may designate from time to timeriting). In the
event any payment by Lessee hereunder is receiyddbdsor or its assignee later than ten (10) deys the due date,
Lessee shall pay Lessor on demand as a late famuted at the rate of up to ten per cent (10%uohoverdue amount,
limited, however, to the maximum amount allowedldy. EXCEPT AS SPECIFICALLY PROVIDED IN SECTION 5
HEREOF, THE RENTAL PAYMENTS WILL BE ABSOLUTE AND URONDITIONAL IN ALL EVENTS AND WILL
NOT BE SUBJECT TO ANY SETOFF, DEFENSE, COUNTERCLAIMBATEMENT OR RECOUPMENT FOR ANY
REASON WHATSOEVER. Lessor may terminate this Leasany time prior to receipt of Lessee's Receipttificate
hereunder if Lessor determines in its sole disanethat (i) any written representation made toyitkssee proves to have
been false or misleading in any material respeanaiade, (ii) subsequent to the making of any seplesentation there
has occurred a material change such that any spriesentation as made is not true and corregt, &iliy event which
would constitute a default under the Lease hasiroed, or (iv) there has been a substantial anttnmah change in
Lessee's financial condition or operations which danaterial adverse effect on Lessee's creditinedh.

4, DELIVERY; PAYMENT OF PROPERTY COST,; COSTS. The Property will be delivered to Lessee by the
supplier thereof (the "Vendor") at Lessee's addeds®sve or such other location specified in Exhii{the "Property
Location"). Lessee shall promptly pay all costsrges, expenses and obligations of every kindnatare incurred by or
on behalf of Lessor regarding the importation, stépt, delivery, possession, use, lease, tax tred@fmeturn,
repossession, storage and transfer of any itemogfePty. Upon Lessor's receipt of the Receiptifemte for the Property
and any other documentation required by Lessorsdrewill pay or cause to be paid the costs of seobperty to the
Vendor therefor. In addition, Lessee agrees to lgsssor a fee, in an amount determined by Lessiwrimexceed the
maximum amount from time to time permitted by apgltile law, for any check or automatic payment wilachl request
that is returned to Lessor because of insufficfants available in Lessee’s account or a stop paym# Lessor, in its
discretion, pays any tax, fee, charge or other aindescribed in this paragraph, Lessee shall reisgbessor therefor on
demand, together with Lessor’s administrative atietiocosts of paying and invoicing such amounts #ridessee fails to
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pay Lessor any such amount within ten (10) daysuch demand, Lessee shall pay interest thereoinpaiidi at the rate of
18% per annum or the maximum rate allowable by lakichever is less.

5. TERMINATION FOR GOVERNMENTAL NON-APPROPRIATIONS.  This Lease shall not constitute an
indebtedness of Lessee within the meaning of angtitational or statutory limitation on the mannimm, or amount of
indebtedness that may be incurred by Lessee. &ésse political subdivision or agency of the Stsdé forth in Lessee's
address in the first paragraph hereof and Lesfisea year ends on the last day of the monthfah above Lessee's
signature. If Lessee does not appropriate sufficiands to continue making the Rental Paymentsiired under this
Lease for any of Lessee's fiscal years subsequoetitet one in which the Lease is executed, thenlibase shall be
terminated effective upon expiration of the lastél year in which sufficient funds to pay Lesse®lkgations under this
Lease were appropriated by Lessee and Lesseensiaih this sole event, be obligated to make amghér payments due
beyond said fiscal year. Lessee warrants thatndwessary funds shall have been appropriated Faof ghe Rental
Payments for Lessee's current fiscal year. Lessasonably believes that funds can be obtainedciurft to make all
Rental Payments during the Lease Term. The offidekessee responsible for budget preparation @allall things
lawfully within his/her power to obtain, maintaima properly request and pursue funds from whichRbatal Payments
may be made, including making provisions for suelyments to the extent necessary in each budgetigetrfor the
purpose of obtaining funding, using his/her borge fbest efforts to have such portion of the budymiroved and
exhausting all available administrative reviews apgeals in the event such portion of the budgebisapproved. Lessee
shall give Lessor immediate notice of Lessee'siirtteterminate this Lease under this Section S¢lwvhotice shall contain
the termination date (which shall be the end of IHst of Lessee's fiscal years for which approjust for the Rental
Payments were made) (the "Termination Date") arssé&e shall comply with the provisions of Sectiorofthis Lease. In
the event of an early termination of this Leaseeaurttlis Section, all obligations of Lessee to mBkatal Payments which
would otherwise be due hereunder after the Termoindate shall cease.

6. LESSOR DISCLAIMER OF WARRANTIES. LESSOR MAKES NO WARRANTIES, EXPRESS OR
IMPLIED, AS TO THE CONDITION, MERCHANTABILITY OR FTNESS FOR A PARTICULAR PURPOSE OF, THE
ABSENCE OF ANY CLAIM OF INFRINGEMENT OR THE LIKE WIH RESPECT TO, OR ANY OTHER MATTER
CONCERNING, THE PROPERTY AND EXPRESSLY DISCLAIMS AMNSUCH WARRANTIES OR ANY OTHER
WARRANTIES IMPLIED BY LAW. LESSOR MAKES NO WARRANTES WITH RESPECT TO ANY PATENT,
COPYRIGHT, TRADEMARK, TRADE NAME OR TITLE RELATINGTO THE PROPERTY OR LESSEE’'S RIGHTS
TO ANY SUCH INTELLECTUAL PROPERTY. LESSEE HEREBY WYES ANY CLAIM IT MIGHT HAVE
AGAINST LESSOR FOR ANY LOSS, DAMAGE OR EXPENSE CABB BY THE PROPERTY OR BY ANY
DEFECT THEREIN, OR BY THE USE OR MAINTENANCE OF, OBERVICING OR ADJUSTMENT TO, THE
PROPERTY AND, AS TO LESSOR, LEASES THE PROPERTY ISSAND WITH ALL FAULTS AND WITHOUT
WARRANTY OF ANY KIND. LESSOR WILL NOT BE LIABLE FGR ANY LOSS OR INTERRUPTION OF OR
DAMAGE TO LESSEE'S BUSINESS ON ACCOUNT OF ANY MECHWCAL FAILURE OR DELAY IN
CONNECTION WITH THE FURNISHING OR USE OF THE PROPER Lessee acknowledges that Lessor is not a
dealer or manufacturer of Property of any kind @&ndot the seller of the Property, and that eadhafrProperty is of a
type, size, design and capacity selected solely dgsee. Lessee also acknowledges that Lessoriesippé Property
without any obligation to install, test, erect,\8ee or maintain the Property. If the Property@t properly installed, does
not operate as represented or warranted by the faater or seller thereof, or is unsatisfactory doy reason, Lessee
shall make any claim on account thereof solely rgjahe manufacturer or seller and no such occoeramall relieve
Lessee of any of its obligations under this leadéhe only warranty applicable to any Property is thanufacturer's
warranty, if any (in the case of new Property) ardsor makes no warranty to Lessee. Lessee ackigedeeceipt of the
manufacturer's warranty with respect to any newp®rny. So long as Lessee is not in default undisr ldase, Lessor
assigns to Lessee any manufacturer's, seller'ther warranty, whether express or implied, on thepPBrty and any claim
that Lessor may have as owner of the Property ag#ie manufacturer or supplier or any other pergdinclaims or
actions on any warranty shall be made or prosedoyedessee, at its sole expense, and Lessor simadl ho obligation
whatsoever to make any claim on such warranty. dreissnot liable for any modification, breach oscission of any
warranty or service agreement. Any agreement teasée may have with any third party, including amanufacturer or
vendor, relating to services shall be separate distinct from this lease and Lessor shall not hamng obligations
thereunder. Lessee acknowledges that this leastittnes a “finance lease” under UCC Article 2Aalhrespects, and that
Lessor’s sole obligations to Lessee hereunder idmmmterfere with Lessee’s quiet enjoyment of Br@perty so long as
Lessee is not in default hereunder. Subject to fidregoing sentence and to the extent permitted dwy, ILessee
unconditionally and irrevocably waives any and ridhts and remedies against Lessor at law or intgdincluding,
without limitation, any rights and remedies grantessee under Article 2A of the Uniform Commerdciade and/or the
right to reject any Property or repudiate this égasLessee agrees that Lessor assumes no liatulitand makes no
representation as to the treatment by Lessee ofehse, the Property or the rent payments fonéiish statement or tax
purposes.
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7. TITLE; SECURITY INTEREST. During the Lease Term title to the Property shiadit in Lessee, subject to
Lessor's rights under Sections 5 and 22 of thisée@o secure the payment of the Rental Paymedtamnand all
liabilities, direct, indirect, absolute, contingedtie or to become due or existing or hereaftsirayiof Lessee to Lessor,
Lessee grants to Lessor as the secured party dtgecterest in and to all Property described khibit A, together with
all additions, attachments, accessions, substitsitmd proceeds with respect thereto and Lessbirstan its security
interest in the Property until the Lease Term siiglire. Lessee agrees that Lessor may file snahding statements or
other instruments necessary to perfect such sgéorirest under State law. Notwithstanding amghgontained in the
Lease to the contrary, Lessee and Lessor herele amd acknowledge that with respect to the Equipe®vered by this
Lease, Lessee’s interest shall be that of ownethalder of legal title and Lessor’s interest shallthat of a secured party
with a first perfected security interest.

8. PERSONAL PROPERTY. The Property is and will remain personal propeiyd avill not be deemed to be
affixed or attached to real estate or any buildingreon. If requested by Lessor, Lessee willtsaekpense, furnish a
landlord or mortgagee waiver with respect to theperty.

9. USE; REPAIRS. Lessee will use the Property in a careful marfimethe use contemplated by the manufacturer
of the Property and shall comply with all laws, inethces, insurance policies and regulations rejdtiereto, and will pay
all costs, claims, damages, fees and charges guesinof its possession, use or maintenance. kesdééts expense, will
keep the Property in good repair and will furnishparts, mechanisms and devices required therefbthe Property is
such as is customarily covered by a maintenancseawgnt, Lessee will furnish Lessor with a mainteraagreement with

a party satisfactory to Lessor.

10. ALTERATIONS. Lessee will not make any alterations, additionsngprovements to the Property without
Lessor's prior written consent unless such almatiadditions or improvements may be readily reedowithout damage
to the Property.

11. LOCATION; INSPECTION. The Property will not be removed from, or if tAeoperty consists of rolling stock
its permanent base will not be changed from, tlep&ty Location without Lessor's prior written censwhich will not be
unreasonably withheld. Lessor will be entitlecetdger upon the Property Location or elsewhere duidasonable business
hours to inspect the Property or observe its udeoperation.

12. LIENS AND TAXES. Lessee shall keep the Property free and cleall &dvies, liens and encumbrances except
those created under this Lease. Lessee shalable ffior all costs of maintaining Lessor’s firstqpity perfected security
interest in the Equipment, keeping the Equipmeee fof all encumbrances and security interests pitedi hereby and
removing same if they should arise. Lessee slagll when due, all charges and taxes (local, staddfedleral) which may
now or hereafter be imposed upon the ownershigirdga rental, sale, purchase, possession or ugb@eoProperty,
excluding, however, all taxes on or measured byaes income. If Lessee fails to pay said chasgestaxes when due,
Lessor shall have the right, but shall not be @téd, to pay said charges and taxes. If Lessa pay charges or taxes for
which Lessee is responsible or liable under thigskee Lessee shall, upon demand, reimburse Lessatdéonal rent the
amount of any such charges or taxes plus intehesedn at the rate of 18% per annum or the higlgstallowed by law,
whichever is less, to the date of said reimburseémen

13. RISK OF LOSS; DAMAGES; DESTRUCTION. Lessee assumes all risk of loss of or damagketdtoperty
from any cause whatsoever, and no such loss ohmiade to the Property shall relieve Lessee of btigation to make
Rental Payments or to perform any other obligatioder this Lease. In the event of damage to aem ibf Property,
Lessee will immediately place the same in good irepith the proceeds of any insurance recovery iagptio the cost of
such repair. If Lessor determines that any iterthefProperty is lost, stolen, destroyed or damdmgsand repair Lessee,
at its option, will either: (a) replace the samithvike Property in good repair, or (b) on thexnRental Payment date pay
Lessor; (i) all amounts owed by Lessee under thissk, including the Rental Payment due on such aade(ii) an amount
equal to the applicable Purchase Option Pricecsét fn Exhibit C. In the event that less thanta# Property has been
lost or destroyed, Lessor and Lessee shall sutestitrised Exhibits A and C into this Lease by appiate endorsement.

14. INSURANCE. Lessee shall obtain and maintain on or with resfzethe Property at its own expense (a) liability
insurance insuring against liability for bodily imy and property damage with a minimum limit ¢81,000,000.00
combined single limit or such greater amount as mayprescribed by any applicable state law spewfyninimum
insurance requirements, and (b) physical damagednse insuring against loss or damage to the Ryopean amount
not less than the full replacement value of theBrty, but in no event will the insurance limitslbss than the amount of
the then applicable Purchase Option Price as pedvild Section 15 below. Lessee shall furnish Legsth a certificate of
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insurance evidencing the issuance of a policy ticies to Lessee in at least the minimum amourgsired herein naming
Lessor as an additional insured thereunder follithdlity coverage and as loss payee for the priypgamage coverage.
Each such policy shall be in such form, includinga@aximum deductible, and with such insurers as begatisfactory to
Lessor, and shall contain a clause requiring tlseirer to give to Lessor at least 30 days’ priorttemi notice of any
alteration in the terms of such policy or the cédlatien thereof, and a clause specifying that riioacor misrepresentation
by Lessee shall invalidate such policy. Lessorldimlunder no duty to ascertain the existence db@xamine any such
policy or to advise Lessee in the event any suditypaghall not comply with the requirements herelogéssee hereby
appoints Lessor as Lessee's attorney-in-fact tceroltm for, receive payment of, and execute amtbese all documents,
checks or drafts for loss or damage under any Bwsthrance policy. In the event Lessee fails to precmaintain, pay for
or provide Lessor with evidence of the insurancpiired by this lease, or to pay any fees, assedspwrarges or taxes as
required in this lease, Lessor shall have the right not be obligated, to obtain insurance cowgtiassor’s interest in the
Property from an insurer of Lessor’s choice, or payl fees, assessments, charges and taxes, essthenay be. In that
event, Lessee shall reimburse Lessor upon demarttidacost thereof, together with interest untidpat the rate of 18%
per annum or the maximum rate allowable by law,clvever is less, and failure to pay the same sbabtitute an Event
of Default under this lease. NOTHING IN THIS LEASEILL CREATE AN INSURANCE RELATIONSHIP OF ANY
TYPE BETWEEN LESSOR AND ANY OTHER PERSON.

15. LESSEE'S OPTION TO PURCHASE. At such time as Lessee shall have fully pa@ttital Rental Payments
for the entire Lease Term and Lessee shall hale gaid and performed all other obligations hereamaind provided no
Event of Default has occurred and is continuingsde® may at its option pay to Lessor the sunONE DOLLAR
($1.00) whereupon title to the Property shall remain e@esh Lessee and Lessor shall transfer any araf &8 right, title
and interest in the Property to Lessee as is, wisemgithout warranty, express or implied, excepssor will warrant to
Lessee that the Property is free and clear of iemg Icreated by Lessor. This option shall be ésedcby written notice to
Lessor given within the thirty (30) day period prio the last day of the Lease Term.

16. LESSEE CERTIFICATION. Lessee warrants that it is a state, or a poliscédivision thereof, within the
meaning of Section 103(c) of the Internal RevenweleCof 1986, as amended (the "Code") and the cekmgasury

regulations and rulings thereunder, or the DistoicColumbia, and that this lease has been duljcaizied, approved,
executed and delivered and is a valid and bindimgiract of Lessee, enforceable against Lesseedord@&nce with its

terms, such that those amounts designated asshtarExhibit C, will qualify for exclusion from gss income of Federal
income taxes by Lessor, its assignees, and aniciparits with such, under Section 103 of the Codessee further
warrants that during the Lease Term, the Propeithe used by Lessee only for the purpose of periog governmental

or proprietary functions of Lessee consistent i permissible scope of Lessee's authority andeilbe used in a trade
or business of any person or entity other thanéess

In the event that Lessee is not a state or pdlisohdivision thereof within the meaning of SectibdB of the Code, or if
for any reason the usage of the Property wouldecany interest payment hereunder to lose its exemfrtom Federal
taxation, or if Lessee fails to comply with thedmhation reporting requirements of Section 149¢d@he Code or if Lessee
fails to keep a record of all assignments of thadeepursuant to Section 149(a) of the Code, thasdeeagrees to pay
Lessor, its assignees, and any participants with,san additional amount which, together with theant of interest to be
paid by Lessee under this Lease, puts Lessorsd#igrzees, and any participants with such, in tineesafter-tax position
they would have been had such payments been exmmptaxation under Section 103 of the Code.

17. LESSEE NEGLIGENCE. Lessee assumes all risks and liabilities, whetinerot covered by insurance, for loss
or damage to the Property and for injury to or Hexdtany person or damage to any property whethen sjury or death
be with respect to agents or employees of Lessed tird parties, and whether such property danmageo Lessee’s
property or the property of others which is proxiema caused by the negligent conduct of Lesseafiisers, employees
and agents. Lessee hereby assumes responsibiliagndl agrees to reimburse Lessor for all liaksitiobligations, losses,
damages, penalties, claims, actions, costs andnegpe(including reasonable attorneys’ fees) of sdwter kind and
nature, imposed on, incurred by or asserted agdiessor that in any way relate to or arise out aflam, suit or
proceeding, based in whole or in part upon theigegt conduct of Lessee, its officers, employeed agents, to the
maximum extent permitted by law.

18. ESSENTIAL USE. It is Lessee's intent to make Payments for thlel®ase Term if funds are legally available
therefor and in that regard Lessee represents (dathe use of the Property is essential to Lésg®eper, efficient and
economic functioning or to the services that Legsewvides to its citizens, (b) Lessee has an imatedneed for and
expects to make immediate use of substantiallshallProperty, which need is not temporary or exgktd diminish in the
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foreseeable future, and (c) the Property will beduby Lessee only for the purpose of performing onenore of its
governmental or proprietary functions consisterthulie permissible scope of its authority.

19. ASSIGNMENT. Without Lessor's prior written consent, Lesseé mok assign, transfer, pledge, hypothecate or
grant any security interest in or other wise digpokthis Lease or the Property or any intereshi Lease or the Property.

Lessor, without the consent of Lessee, may astsgight, title and interest in and to this Leabe, Property and any other
documents executed with respect to this Leasepagdant or assign a security interest in this keeasd the Property, in
whole or in part. Any such assignees shall havefahe rights of Lessor under this Lease. Subjec¢he foregoing, this
Lease inures to the benefit of and is binding ufhenheirs, executors, administrators, successatassigns of the parties
hereto. Any assignment or reassignment of anyesfsbr's right, title or interest in this Lease fwe Property shall be
effective upon receipt by Lessee of a duplicateginal of the counterpart document by which the gresient or
reassignment is made, disclosing the name and ssldfeeach such assignee and, where applicablehdon further
payments hereunder should be made. With the writbeisent of Lessee, which consent will not be aswaably withheld,
Lessor may assign any interest in this Lease upong which provide that the assignor or assignéleaati as a collection
and paying agent for holders of certificates oftipgration in this Lease. Lessee agrees to ackedgd in writing any
assignments if so requested. Lessee shall keejitanwrecord of all assignments.

LESSEE AGREES THAT UPON NOTICE OF SUCH ASSIGNMENT SHALL PAY DIRECTLY TO LESSOR'S
ASSIGNEE WITHOUT ABATEMENT, DEDUCTION OR SETOFF ALLAMOUNTS WHICH BECOME DUE
HEREUNDER AND FURTHER AGREES THAT IT WILL NOT ASSERAGAINST LESSOR'S ASSIGNEE ANY
DEFENSE, CLAIM, COUNTERCLAIM OR SETOFF ON ACCOUNT FOANY REASON WHATSOEVER WITH
RESPECT TO ANY RENTAL PAYMENTS OR OTHER AMOUNTS DUEEREUNDER.

20. EVENTS OF DEFAULT. The term "Event of Default", as used in this lesaseans the occurrence of any one
or more of the following events:

(a) Lessee fails to make any Rental Payment (pioéimer payment) as it becomes due in accordanttetiaé terms of this
Lease, and any such failure continues for ten §&9¥ after the due date thereof;

(b) Lessee fails to perform or observe any otlmrenant, condition, or agreement to be performedhbserved by it
hereunder and such failure is not cured within tyw¢®20) days after receipt of written notice thdrisom Lessor;

(c) Any statement, representation, or warranty erlaylLessee in this Lease or in any writing defideby Lessee pursuant
hereto or in connection herewith is false, mislagdor erroneous in any material respect;

(d) Lessee becomes insolvent, makes an assigrioreht benefit of creditors, applies or conseatthe appointment of a
receiver, trustee, conservator or liquidator ofdessof all or a substantial part of its assets, petition for relief is filed by
Lessee under Federal bankruptcy, insolvency orlaintaws; or a petition in a proceeding under amnksuptcy,
insolvency or similar laws is filed against Less@el is not dismissed within thirty (30) days théera

21. REMEDIES. Upon the occurrence of an Event of Default, Lessay, at its option, exercise any one or more of
the following remedies:

(&) Lessor may declare all Rental Payments duthéncurrent fiscal year of Lessee immediately dod payable,
whereupon such Rental Payments shall be immedidtedyand payable.

(b) By written notice to Lessee, request Lessqard Lessee agrees that it will), at Lessee'sresqpgpromptly return the
Property to Lessor in the manner set forth in $ac#2 hereof, or Lessor, at its option, may enpamuthe premises where
the Property is located and take immediate possesgiand remove the same;

(c) Sell or lease the Property or sublease itlieraccount of Lessee, holding Lessee liable foRahtal Payments and
other payments due to the end of the fiscal yean ih effect; the proceeds of such sale or leaa# b applied to the
following items in the following order: first, tihe payment of all costs and expenses of Lesssingrfrom the Event of
Default; second, to the payment of the applicahiecPase Option Price; and third, to the paymeramyf Rental Payments
then due and owing thereunder; and
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(d) Exercise any other right, remedy or privileggich may be available to it under applicable laaliiding the right to (i)
proceed by appropriate court action to enforcaehms of this Lease; (ii) recover damages for tleabh of this Lease; and
(iii) rescind this Lease as to any or all of thegarty in accordance with applicable laws and pilaoes.

In addition, Lessee will remain liable for all covts and indemnities under this Lease and folegdl fees and other
costs and expenses, including court costs, inclryeldessor with respect to the enforcement of anyhe remedies listed
above or any other remedy available to Lessor.

22. TERMINATION PROCEDURE. In the event Lessor is entitled under the prowisiof this Lease, including
any cancelation or termination hereof pursuantdctiSns 5 and 21 hereof, to obtain possessioneoPtioperty, title to the
Property shall immediately vest in Lessor and Lessieall make the Property available to Lessor &kall liens and
encumbrances in at least as good condition andrrapavhen delivered to Lessee, ordinary wear aad tesulting from
proper use alone excepted. Lessee agrees, apiage, to advise Lessor of the location or locatiwhere the Property
may be found, permit Lessor access to the Propestyntarily relinquish possession of the Propéoty essor, deliver the
Property to a reasonable location specified by dwesand fully cooperate with Lessor in all respantthe removal of and
redelivery of the Property to Lessor. Lessee agreexecute and deliver to Lessor all documergtsarably necessary to
transfer legal and beneficial title to the Propeoty.essor and to evidence the cancelation or tetitin of Lessee's interest
in the Property.

23. LAW GOVERNING AND CONSTRUCTION. THIS LEASE, AN D ALL MATTERS ARISING FROM
THIS LEASE, INCLUDING ALL INTEREST AND FINANCE CHAR GES HEREUNDER, SHALL IN ALL
RESPECTS BY GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH FEDERAL LAW AND, TO
THE EXTENT NOT PREEMPTED BY FEDERAL LAW, BY THE LAW S OF THE STATE OF MINNESOTA
WITHOUT GIVING EFFECT TO CONFLICT OF LAW PROVISIONS . LESSEE HEREBY CONSENTS TO
JURISDICTION AND VENUE OF THE FEDERAL OR STATE COUR TS SITTING IN THE STATE OF
MINNESOTA FOR PURPOSES OF RESOLVING ALL DISPUTES OF ANY NATURE WHATSOEVER
REGARDING THE LEASE, OR ANY TRANSACTION CONTEMPLATE D HEREBY, AND LESSEE HEREBY
WAIVES OBJECTION WHICH IT MAY NOW OR HEREAFTER HAVE  TO THE LAYING OF JURISDICTION
OR VENUE IN THE FEDERAL OR STATE COURTS OF MINNESOT A. LESSOR AND LESSEE AGREE
THAT A SUMMONS AND COMPLAINT COMMENCING AN ACTION O R PROCEEDING IN ANY SUCH
COURT SHALL BE PROPERLY SERVED AND SHALL CONFIRM PE RSONAL JURISDICTION IF SERVED
PERSONALLY, BY CERTIFIED MAIL TO IT AT ITS ADDRESS DESIGNATED PURSUANT TO THE LEASE,
OR AS OTHERWISE PROVIDED UNDER THE RESPECTIVE RULES OF THE STATE OR FEDERAL
COURTS OF MINNESOTA. ANY PROVISION OF THIS LEASE WH ICH MAY BE PROHIBITED OR
UNENFORCEABLE IN ANY JURISDICTION SHALL NOT, AS TO SUCH JURISDICTION, INVALIDATE
THE REMAINING PROVISIONS HEREOF AND SHALL NOT INVAL IDATE OR RENDER
UNENFORCEABLE SUCH PROVISION IN ANY OTHER JURISDICT ION. LESSEE AGREES THAT, AT
LESSOR’S SOLE ELECTION AND DETERMINATION, LESSOR MA Y SELECT AN ALTERNATIVE FORUM,
INCLUDING ARBITRATION OR MEDIATION, TO ADJUDICATE A NY DISPUTE ARISING OUT OF THIS
LEASE. THE PARTIES HERETO, AFTER CONSULTING (OR H AVING HAD AN OPPORTUNITY TO
CONSULT) WITH COUNSEL OF THEIR CHOICE, KNOWINGLY AN D VOLUNTARILY WAIVE ANY
RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING RELATING TO THIS LEASE, INCLUDING
ANY LITIGATION REGARDING THE ENFORCEMENT OF THIS LE ASE OR ANY RELATED
AGREEMENTS.

24. NOTICES AND ORIGINALS. Any written notice hereunder to Lessee or Lesbaill be deemed to have been
given when delivered personally deposited with #onally recognized overnight courier (with all fpre-paid), delivered
via facsimile or e-mail (with confirmation of tramgssion), or deposited in the United States matstified or registered
mail, addressed to recipient at its address s#t fyove or at such other address as may be subdtiherefor by notice
given pursuant to the terms hereof. Lessee herglsea that Lessor, including its vendors, serviaerigers, partners,
affiliates, successors and assigns, may contaciekeeat any telephone number provided to Lessompléging voice
telephone calls (including the use of automatiepgkbne dialing systems or prerecorded voice masgagr, in the case of
wireless telephones or other wireless devices,eoglieg email or automated (SMS) text messageserelshall be only
one original counterpart of this lease and it shalr the original signature of Lessor and be nehfi¥iginal.” To the
extent that this lease constitutes chattel paperthat term is defined by the Uniform Commerciald€p a security or
ownership interest intended to be created throhghransfer and possession of this lease can be adg by the transfer
of such original bearing the original signatureLetsor. Lessor, in its sole discretion, may petmisee to electronically
copy and/or deliver by telecopier or other eledtaneans of transmission an executed counterpatisfease, and any
document, schedule, amendment, addendum, supplemegreement related hereto or executed in colmmeherewith.
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By so copying and/or delivering any such documéeissee hereby represents and agrees (a) that mdmission

constitutes due delivery of such executed docuniehtthat the counterpart of such executed docurasrgrinted by the
recipient, including Lessee’s signature thereomlldie deemed to constitute an original and shalktmissible in any
court or other legal proceeding as an original, ér)do deliver to Lessor, promptly on request,h,sdocument bearing
Lessee’s original "wet ink" signature; providedtthaither delivery nor failure to deliver the docemh bearing Lessee’s
original "wet ink" signature shall limit or moditye representations and agreements set fortlairses (a) and (b).

25. SECTION HEADINGS. All section headings contained herein are fordbevenience of reference only and are
not intended to define or limit the scope of angvision of this Lease.

26. DELIVERY OF CERTAIN DOCUMENTS AND RELATED REQUIREME NTS. Lessee will execute or
provide, as requested by Lessor, annual budgefiganacial information and such other documents iafatmation,
including an opinion of Lessee's counsel as tovdtielity and enforceability of this Lease, as arasonably necessary with
respect to the transaction contemplated by thiséedf Lessee is a "Registered Organization" (ab $erm is defined in
the UCC), then Lessee will: (i) upon request ofdasprovide copies of its applicable registereghaization documents;
and (ii) not change its legal name or its chiefeeize office or state of organization, without,dach case, giving Lessor
at least 30 days' prior written notice of any seehant.

27. ENTIRE AGREEMENT; WAIVER. This Lease, together with the exhibits attacheceto constitutes the
entire agreement between the parties with respettietlease of the Property. This Lease shalbeanodified, amended,
altered, or changed except with the written cons#ntessee and Lessor. Any provision of this Lefmend to be

prohibited by law shall be ineffective to the extef such prohibition without invalidating the reimder of this Lease.
The waiver by Lessor of any breach by Lessee oftarm, covenant or condition hereof shall not ofees a waiver of
any subsequent breach hereof. Wherever the name ¥{B&hcial Services is used in the Agreement or dogument

relating to this Agreement, said name refers to VEINancial Services, a division of TCF National Ban

28. APPOINTMENT. In compliance with Section 149(a) of the InterRalvenue Code of 1986, as amended, Lessee
hereby designates Lessor to be its agent for thgogas of maintaining a book entry system identgyihe ownership or
interest in and to this Lease and Lessor herebgpadts duties as agent hereunder.

Lessee's fiscal year ends on the last day of Deeemb

Lessor: VGM Financial Services, a division of By: Operations - T.C.
TCF National Bank

Lessee: City of Gahanna x By: Rebecca Stinchcomb,

Mayor of Gahanna
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OPINION OF COUNSEL

(To be on Attorney's Letterhead)

Date:
Lessee: City of Gahanna
200 S Hamilton Rd,
Gahanna, OH 43230
Lessor: VGM Financial Services, a division of TR&tional Bank

1111 West San Marnan Dr, Suite A2 West
Waterloo, IA 50701-8926

Re: Lease-Purchase Agreement No. 004-0672334-30€d és of February 11, 2015, by and between CiBabhanna
and VGM Financial Services, a division of TCF NatabBank

Ladies and Gentlemen:

| have acted as counsel to Lessee with respebethdase-Purchase Agreement described above (8aséL) and various
related matters, and in this capacity have revieavddplicate original or certified copy of the Leamd exhibit thereto.
Based upon the examination of these and such dtdements as | deem relevant, it is my opinion: that

1. Lessee is a public corporation and politicéldsvision of the State of Ohio (the "State") duhganized, existing and
operating under the Constitution and laws of treeSt The full, true and correct legal name of kess

If Lessee is a "Registered Organization" (ahgarm is
defined in the UCC (as defined in Section 2 belpadrh legal name is as stated on Lessee's agplicaiistered
organization documents.
2. The Uniform Commercial Code, as adopted inStae (the “UCC”), and no other statute of theestgbverns the
creation, perfection, priority or enforcement afegurity interest created by Lessee.

3. Lessee is authorized and has power under I&tat® enter into the Lease, and to carry outlifggations thereunder and
the transactions contemplated thereby.

4. The Lease and the other documents describea ddave been duly authorized, approved, executédielivered by and
on behalf of Lessee, and the Lease is a valid amding contract of Lessee enforceable in accordaviteits terms, except
to the extent limited by State and Federal lawsddifig remedies and by bankruptcy, reorganizatiastteer laws of general
application relating to or affecting the enforcemneicreditors' rights.

5. Lessee has no authority (statutory or otheivisterminate the Lease prior to the end of imhtéor any reason other than
pursuant to the terms of Section 5 of the Lease.

6. The authorization, approval and execution eflthase and all other proceedings of Lessee rgltithe transactions
contemplated thereby have been performed in acooedaith all open meeting laws, public bidding laavel all other
applicable State and Federal laws.

7. The execution of the Lease and the appropnaif moneys to pay the payments coming due utgetéase do not
result in the violation of any constitutional, stiatry or other limitation relating to the mannexrh or amount of
indebtedness which may be incurred by Lessee.

8. There is no litigation, action, suit, or prodig pending or before any court, administrativerary, arbitrator or
governmental body, that challenges the organizaticexistence of Lessee; the authority of the omgdion or existence of
Lessee; the authority of its officers; the propetharization, approval and execution of the Leaskthe other documents
described above; the appropriation of monies toeniRdéntal Payments under the Lease for the curiseal fyear, or the
ability of Lessee otherwise to perform its obligat under the Lease and the transactions contexdplagreby.

This opinion of counsel may be relied upon by VGMancial Services, a division of TCF National Baarid its successors
and assigns.

Very truly yours,
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EXHIBIT A
TO LEASE-PURCHASE AGREEMENT NO. 004-0672334-300
DATED AS OF February 11, 2015

PROPERTY DESCRIPTION

Description (including features) Location
(30) 2015 Club Car Precedent Gas Cars together witll Gahanna Municipal Golf Course, 220 Olde Ridenour
attachments and accessories thereto Road, Gahanna, OH 43230
Total Cost $138,597.4(
Lessee: City of Gahanna x By: Rebecca Stinchcomb,

Mayor of Gahanna
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EXHIBIT B
TO LEASE-PURCHASE AGREEMENT NO. 004-0672334-300
DATED AS OF February 11, 2015

RECEIPT CERTIFICATE

The undersigned Lessee under that certain Leassdwdae Agreement No. 004-0672334-300, dated astwiiBry
11, 2015, negotiated for the purpose of acquirirgpBrty with VGM Financial Services, a divisionBEF National Bank,
as Lessor, hereby acknowledges receipt in goodittomaf all of the Property described on Exhibité\said Lease-
Purchase Agreement and hereby certifies that thpePty is satisfactory and in accordance with djmdions.

Lessee authorizes Lessor to fill in the First Paynfizate on Exhibit C based on the date that Ledistrurses funds to the
Vendor.

XDated:

Lessee: City of Gahanna x By: Rebecca Stinchcomb,

Mayor of Gahanna

Muni_Lease v.07.01.14 266590 M 2/11/2015 2:36 PM
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EXHIBIT C
RENTAL PAYMENT SCHEDULE
TO LEASE-PURCHASE AGREEMENT NO. 004-0672334-300
DATED AS OF February 11, 2015

First Payment Date:

Nominal Annual Rate: 3.500 %
CASH FLOW DATA

Event Amount Number  Period
1 Loan 138,597.40 1
2  Payment 29,863.51 5 Annual
AMORTIZATION SCHEDULE - Normal Amortization
Rental Payment Interest Principal Purchase
Option
Price
Loan 138,597.40
1 29,863.51 809.66 29,053.85 109,543.55
2 29,863.51 3,896.13 25,967.38 83,576.17
3 29,863.51 2,972.55 26,890.96 56,685.21
4 29,863.51 2,016.12 27,847.39 28,837.82
5 29,863.51 1,025.69 28,837.82 0.00
Grand Totals 149,317.55 10,720.15 138,597.40
Lessee: City of Gahanna x By: Rebecca Stinchcomb,

Mayor of Gahanna
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EXHIBIT D
LEASE-PURCHASE AGREEMENT NO. 004-0672334-300
DATED AS OF February 11, 2015
BETWEEN
VGM Financial Services, a division of TCF Natiom#nk and City of Gahanna
STATEMENT OF ESSENTIAL USE/SOURCE OF FUNDS

The above referenced contract is to provide finagédr the purchase of Property rather than forstihart-term rental of
Property. For this reason, periodic payment ansarg calculated to amortize the full cost of theprty over the agreed
payment term. Because we do not consider youryrapat commitment to be a debt obligation, as thahtwould be
defined by State constitution or regulations, thetract includes a non-appropriation clause amdligect to funds being
encumbered for repayment on a fiscal year badgs ffon-appropriation clause provides some riskttie Property will be
returned during the life of the contract rathemtb&ing paid in full.

As evidence of your present intent to retain theprty throughout the scheduled term, we need erigésn of your
understanding of the essential governmental usadietd for the Property, together with an understanof the sources
from which payments will be made. To satisfy tt@quirement, please address the following pointsdygpleting this form:

1. a. Whatis the specific use of this Property?

b. What increased capabilities will it provide?

2. Why is the Property essential to the operatioyour organization?

3. a. Does the Property replace existing Property?

b. If so, why is the replacement being made?

4. Why did you choose this specific Property astegn configuration?
5. What is your estimate of the useful life of Pr@perty to your operations?
6. What is the expected source of funds for payseune under the Agreement for the current fisodl a

future fiscal years?

Lessee: City of Gahanna x By: Rebecca Stinchcomb,
Mayor of Gahanna

Muni_Lease v.07.01.14 266590 M 2/11/2015 2:36 PM
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EXHIBIT E
INSURANCE COVERAGE DISCLOSURE
TO LEASE-PURCHASE AGREEMENT NO. 004-0672334-300
DATED AS OF February 11, 2015

RE: INSURANCE COVERAGE REQUIREMENTS

1. In accordance with the Lease-Purchase Agreermessee certifies that it has instructed the
insurance agent named below (please fill in naaddress, and telephone number):

Insurance Agent Name: Business Phone #
Company Fax Phone #
Liability:

Insurance Agent Name: Business Phone #
Company Fax Phone #
Property:

to issue: (check to indicate coverage)

__X__a. AllRisk Physical Damage Insurance ondhsed Property evidenced by a Certificate ofrarsce and Long
Form Loss Payable Clause naming VGM Financial $esyia division of TCF National Bank and/or its@ss as Loss
Payee.

Coverage Required: Termination Value Specified.

__X__b. Public Liability Insurance evidencedaertificate of Insurance naming VGM Financial\tegs, a division of
TCF National Bank and/or its assigns as an Addiidnsured.

Minimum Coverage Required:
$1,000,000 per person
$1,000,000 aggregate bodily injury liail
$1,000,000 property damage liability.
Proof of insurance coverage will be provided to VG&Mancial Services, a division of TCF National Bahl11 West San

Marnan Dr, Suite A2 West, Waterloo, IA 50701-89@60¢r to the time that the property is delivered_essee. Please fax a
copy of the Certificate of Insurance or binder tarida Meyers a{866) 465-3149.

Lessee: City of Gahanna x By: Rebecca Stinchcomb,

Mayor of Gahanna

Muni_Lease v.07.01.14 266590 M 2/11/2015 2:36 PM
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RESOLUTION
LEASE-PURCHASE NO. 004-0672334-300
DATED AS OF February 11, 2015

A resolution authorizing the negotiation, executiand delivery of Lease-Purchase Agreementd0d-0672334-300
datedFebruary 11, 2015(the “Lease”), in the principal amount $138,597.40betweerCity of Gahanna, 200 S
Hamilton Rd, Gahanna, OH 43230andVGM Financial Services, a division of TCF NationaBank, 1111 West San
Marnan Dr, Suite A2 West, Waterloo, IA 50701-892gproviding5 Annual lease payments $29,863.5leach from
legally available funds; and prescribing other dieia connection therewith.

WHEREAS, City of Gahanna, (the "Lessee") is a Municipaditie
duly organized and existing pursuant to the Cautgtn and laws of the State of Ohio; and

WHEREAS, Lessee is duly authorized by applicable law taugegsuch items of personal property as are netaled
carry out its governmental functions and to acgsireh personal property by entering into leaselase agreements;
and

WHEREAS, Lessee hereby finds and determines that the éracifta Lease for the purpose of leasing withapton
to purchase the property designated and set forfxiibit A to the Lease is appropriate and neggdsethe function
and operations of the Lessee; and

WHEREAS,VGM Financial Services, a division of TCF Mtional Bank, (the "Lessor") is a Corporation duly

organized, existing, and in good standing undeiatws of the State of Minnesotahall act as Lessor under said Lease;
and

WHEREAS, the Lease shall not constitute a general obligdatidebtedness of the Lessee within the meaninigeof
Constitution and laws of the State;

NOW, THEREFORE, BE IT RESOLVED BY THE OF LESSEE:

X X

Section 1. The or acting on behalf of Lessee,axebl
authorized to negotiate, enter into, execute, atidet the Lease and related documents in subatbrtie form as
presently before , Which Leaseaisadble for public inspection at the offices ofdsee.

Section 2. The Lease shall be in the principalamof$138,597.4Mearing interest as set forth in Exhibit C of the
Lease; said Lease to contain an option to purchps$le Lessee as therein set forth.

Section 3. The Lessee’s obligations under thedshall be expressly subject to annual appropridijoLessee; and
such obligations under the Lease shall not cortistdwgeneral obligation of Lessee or indebtednEkessee within the
meaning of the Constitution and laws of the Stét®luo.

Section 4. All other related contracts and agregseecessary and incidental to the Lease areyarghorized.

Muni_Lease v.07.01.14 266590 M 2/11/2015 2:36 PM
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Section 5. Lessee reasonably anticipates to isstienore than $10,000,000 of tax-exempt obligati¢other than
"private activity bonds" which are not "qualifie@Hc)(3) bonds") during the current calendar yewt laereby designates
the Lease as a “qualified tax-exempt obligation”garposes of Section 265(b) of the Internal Reee@ude of 1986, as
amended

Section 6. This resolution shall take effect immtsly upon its adoption and approval.

XADOPTED AND APPROVED this day of .20

Lessee: City of Gahanna x By: Rebecca Stinchcomb,

Mayor of Gahanna

Muni_Lease v.07.01.14 266590 M 2/11/2015 2:36 PM
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CERTIFICATE
ASTO
BANK QUALIFICATION

xl, , do hereby certify thahlthe duly elected or appointed and acting

@fity of Gahanna (Lessee), and that with respect to the Lease-Psechgreement No.
004-0672334-300dated as ofFebruary 11, 2015(the Leaseby and between Lessee avi@M Financial Services, a
division of TCF National Bank:

1. Lessee hereby designates the Lease as a “qdatfk-exempt obligation” for purposes and witltia t
meaning of Section 265(b) of the Internal RevenadeCof 1986, as amended (the Code), and treasury
regulations promulgated thereunder.

2. The reasonably anticipated amount of tax-exevhfpgations (other than obligations listed in Seuwati
265(b)(3)(C)(ii) of the Code) which will be issubyg Lessee during the current calendar year doesxuated
$10,000,000.

3. In no event will Lessee designate more than@RI0D000 of obligations as “qualified tax-exempt
obligations” during the current calendar year.

x Dated:

Lessee: City of Gahanna x By: Rebecca Stinchcomb,

Mayor of Gahanna

(Certificate to be used only for bank qualifiedisactions
where the resolution does not make a bank qualifesignation)

Muni_Lease v.07.01.14 266590 M 2/11/2015 2:36 PM
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CERTIFICATE OF INCUMBENCY
LEASE-PURCHASE AGREEMENT NO. 004-0672334-300
DATED AS OF February 11, 2015

l, ,edebh certify that | am the duly elected or appsinand
acting Clerk/Secretary of City of Gahanna (the e, a political subdivision duly organized amistng under the
laws of the State of Ohio, and that, as of the d#iateof, the individuals named below are the didgted or appointed
officers of the Lessee holding the offices setifapposite their respective names.

NAME TITLE SIGNATURE

X

x IN WITNESS WHEREOF, | have duly executed this diite this day of , 20.

NOTE: The Clerk or Secretary to the Board shoigd snless that person is also the signor of tleich@nts in which case the Board President or
some other Officer of the District should execinie Hocument.

Muni_Lease v.07.01.14 266590 M 2/11/2015 2:36 PM
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LESSEE'S FACT SHEET

Please fill inALL of the following questions and return this forntiwihe lease documents:

1. Name of Lessee: City of Gahanna

2. Property locatioraddress: Gahanna Municipal Golf Course, 220 Oiderur Road, Gahanna, OH 43230

3. County Property is located in:

4. COMPLETEBILLING ADDRESS: 200 S Hamilton Rd, Gahanna, OH, 43230

5. Send bills to the ATTENTION of:

6. Most convenient billing date(s):

7. Name of person who issues payment:

8. Phone number of person in number 7:

9. Lessee Fax #: Lessee E-mail

10. Has ALL Property been delivered and in proper wogkbrder: (yes or no)

11. Tax ID number: 31-6400492

12. Fiscal year end:

Muni_Lease v.07.01.14 266590 M 2/11/2015 2:36 PM
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o 83038-G Information Return for Tax-Exempt Governmental Obligations

(Rev. September 2011) » Under Internal Revenue Code _section 149(e) OMB No. 1545-0720
» See separate instructions.

Department of the Treasury Caution: If the issue price is under $100,000, use Form 8038-GC.

Internal Revenue Service

Reporting Authority If Amended Return, check here » []
1 Issuer’s name 2 |ssuer’s employer identification number (EIN)
City of Gahanna 31-6400492
3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 3b Telephone number of other person shown on 3a
4 Number and street (or P.O. box if mail is not delivered to street address) Room/suite 5 Report number (For IRS Use Only)
200 S Hamilton Rd 3] |
6 City, town, or post office, state, and ZIP code 7 Date of issue
Gahanna, OH 43230
8 Name of issue 9 CUSIP number
City of Gahanna
10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see 10b Telephone number of officer or other
instructions) employee shown on 10a
Rebecca Stinchcomb, Mayor of Gahanna 614-342-4000
Type of Issue (enter the issue price). See the instructions and attach schedule.
Educatlon . e e e e e e 11
12 Health and hospltal e e 12
13 Transportation . . . . . . . . . L o L oL 13
14 Publicsafety . . . . C e e e e s 14
15  Environment (including sewage bonds) C e e 15
16 Housing . . . . . . . . L Lo e e 16
17  Utilites . . e e e e 17
18  Other. Describe > (30) 2015 Club Car Precedent Gas Cars 18 138,597| 40
19  If obligations are TANs or RANs, check only box 19a > []
If obligations are BANs, check only box 19b . > []
20 If obligations are in the form of a lease or installment sale, check box > [O]
Pa Description of Obligations. Complete for the entire issue for which this form is being filed.
(a) Final maturity date (b) Issue price & ;E:Legtrsti?}:iﬁ);ion a\/(:r)a\g,;\l:ir?tgttzcriity (e) Yield
21 $ 138,597.40| $ 5 years 350 9%
Pa Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . e e e e e 22
23  Issue price of entire issue (enter amount from line 21 column (b)) e e e 23 138,597 40
24  Proceeds used for bond issuance costs (including underwriters’ discount) . . 24
25 Proceeds used for credit enhancement . . . . . 25
26 Proceeds allocated to reasonably required reserve or replacement fund . 26
27  Proceeds used to currently refund priorissues . . . . . . . . . 27
28 Proceeds used to advance refund priorissues . . . . . . . . . 28
29 Total (add lines 24 through 28) . . . . o 29
Nonrefunding proceeds of the issue (subtract I|ne 29 from I|ne 23 and enter amount here) . 30 138,597| 40

Description of Refunded Bonds. Complete this part only for refunding bonds.
31 Enter the remaining weighted average maturity of the bonds to be currently refunded . | 2 years
32  Enter the remaining weighted average maturity of the bonds to be advance refunded . . . . » years
33  Enter the last date on which the refunded bonds will be called (MM/DD/YYYY) . >
34  Enter the date(s) the refunded bonds were issued P> (MM/DD/YYYY)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773S Form 8038-G (Rev. 9-2011)
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Form 8038-G (Rev. 9-2011)
Part Vi Miscellaneous

Page 2

35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . 35
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC) (see instructions) .. 36a
b Enter the final maturity date of the GIC »
¢ Enter the name of the GIC provider
37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans
to other governmental units . e e e . .. .. 37
38a If this issue is a loan made from the proceeds of another tax-exempt issue, check box » I:I and enter the following information:
b Enter the date of the master pool obligation »
¢ Enter the EIN of the issuer of the master pool obligation »
d Enter the name of the issuer of the master pool obligation »
39 If the issuer has designated the issue under section 265(b)(3)(B)(i)(Ill) (small issuer exception), check box (o]
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box O
41a If the issuer has identified a hedge, check here » [ ] and enter the following |nformat|on
b Name of hedge provider »
¢ Type of hedge »
d Term of hedge »
42  If the issuer has superintegrated the hedge, check box . . o ]
43 If the issuer has established written procedures to ensure that aII nonquallfled bonds of thls issue are remedlated
according to the requirements under the Code and Regulations (see instructions), check box . O
44  If the issuer has established written procedures to monitor the requirements of section 148, check box . [l
45a If some portion of the proceeds was used to reimburse expenditures, check here » [] and enter the amount
of reimbursement . . . . . . . . P
b Enter the date the official intent was adopted »
Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge
Signature and belief, they are true, correct, and complete. | further declare that | consent to the IRS’s disclosure of the issuer’s return information, as necessary to
and process this return, to the person that | have authorized above.
Consent
} Signature of issuer’s authorized representative Date } Type or print name and title
Paid Print/Type preparer’s name Preparer's signature Date Check I:’ it PTIN
Preparer self-employed
Use Only Firm’s name » Firm's EIN »
Firm's address » Phone no.

Form 8038-G (Rev. 9-2011)
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StaTE OF OHIO

DEPARTMENT OF TAXATION
SaLEsAND Use Tax

UNIT ExEMPTION CERTIFICATE

The purchaser hereby claims exception or exemption on the purchase of tangible personal property and selected
servicesmade under thiscertificate from:

VGM Financial Services, a division of TCF Bank

(vendor'sname)

and certifiesthat the claim is based upon the purchaser's proposed use of theitems or services, the activity of the
purchaser, or both, as shown hereon:

X

PurcHAsER MusT STATE A VALID REASON FOR CLAIMING EXCEPTION OR EXEMPTION.

X

Purchaser's Name

X

Street Address

X

City Sate Zip

X

Sgnatureand Title

X

Date Sgned

X

Vendor'sLicense Number, if any

Vendors of motor vehicles, titled watercraft and titled outboard motors may use this certificate to purchase these

itemsunder the "resale" exception. Otherwise, purchasers must comply with rule 5703-9-10 of the Administrative
Code.

Thiscertificate cannot be used by construction contractorsto purchase material for incorporation into real property

under an exempt construction contract. Construction contractors must comply with rule 5703-9-14 of the Adminis-
trative Code.
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