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Overall Changes

- 14.4 acres of multifamily increased to 16.6 acres
- Units increased 264 to 296
- Clubhouse shifted south
- Detention pond split into two areas
- Two Hotels and Event Center replaced with 50,000 sf medical office
- 4 acres of office committed – 7 acres to proposed medical user
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Reason for Changes

• Seller did not honor commitment in Purchase Contract
• CASTO was left with an approved project and substantial expense and limited options to 

move forward
• CASTO came to an agreement with the seller to purchase the entire site
• CASTO has a draft agreement with a large medical office user with significant payroll
• Reason for the modification request: CASTO now has a large land acquisition, increased 

infrastructure costs, and a breakeven medical office transaction 
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Income vs Bed Tax
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