CHAPTER 161
Income Tax

161.18 CREDIT FOR TAX PAID TO ANOTHER MUNICIPALITY.

(a) ey Haihviidua-taxpaverwhorestgesin-the —D4

; ! , 3 d - When the taxable
income of a resident of Gahanna is subject to a municipal income tax in another municipality on the
same income taxable under this ordinance, the resident shall be allowed a credit of the amount of
income tax paid on the taxable income to the other municipality. The credit shall initially be
calculated by multiplying the taxable income earned in, or attributable to, the municipality of
employment or business activity by the lower of the tax rate of the municipality or the City of
Gahanna. For purposes of this section, taxable income shall include the distributive share of net
profits of a resident partner or owner or an unincorporated business entity.

credit shall be equal to eighty-three and one-third percent (83-1/3%) of the amount so calculated.
The credit of eighty-three and one-third percent (83-1/3%) shall be effective with respect to taxable
income earned and/or received on and after January 1, 1989.

(c) Commencing with the 1984 fiscal year for the City, and continuing thereafter until otherwise
determined by Council, the tax proceeds collected under the provisions of subsection (a) hereof, as
those proceeds are eertified verified by the Finance Director, shall be exclusively-reserved-or expended
for capital improvements and equipment in the following categories:

(1) Safety;
(2) Streets; and
(3) Stormwater Maintenance.

(d) Council shall conduct a minimum of three public hearings at least sixty days prior to any
amendment of this section.



